The Company is admitted to trading on AIM and currently has a portfolio of direct and indirect
investments in 8 UK onshore exploration, appraisal, development and production assets. UKOG is the
largest acreage holder in the South of England, and the fourth largest in the overall UK onshore, with
assets covering 791.5 gross km2. The Company’s portfolio includes 4 non-KL oil discoveries and the
Directors believe that this area has the potential for significant growth in the future. UKOG is focussed
on the KL geological section and its licences cover 591.51 gross km2 of KL reservoir targets. The
Directors advise that the Company’s Kimmeridge ‘sweet spot’ licences were independently
calculated by Nutech to contain a significant proportion of the play’s total OIP which was 9.831BB.
Subsequent to this, PEDL233 has expired and as such the Company has calculated the remaining oil
as 8.651BB.
The Company is generating cash from its interests in the Horndean oil field, as well as developing the
Horse Hill project. UKOG is also working to advance its Markwells Wood, Holmwood and the Arreton
(onshore Isle of Wight) licences, which are set out in further detail in this Document.
By making use of some of the world’s latest oil and gas technologies, UKOG is endeavouring to turn
its discoveries into commercially viable producing assets.
UKOG is currently categorised as an Investing Company under the AIM Rules and is therefore
subject to the requirements of the AIM Note for Investing Companies. The Company substantially
implemented its current investing policy on 19 September 2014. The Company is seeking to re-admit
its shares to trading on AIM as an Operating Company subject to approval by Shareholders.
Following this change in status, the Company will no longer have an investing policy.
In the course of its investment strategy, UKOG has taken indirect and direct non-controlling stakes in
oil and gas asset in the Weald Basin. It is now seeking to become more active in the development of
these investments and in other assets it may identify. Following approval for and the change of status
to an Operating Company, UKOG’s investing policy will cease and UKOG will be able to take direct
controlling interests in oil and gas assets without restriction and under the AIM Rules become the
operator of such assets.
OUTLINE OF INTERESTS
An overview of UKOG’s wholly-owned assets and assets in which UKOG owns an interest are
outlined in the below table (Figure 1) and their geographic spread is presented in Figure 3.
Asset

Licence

UKOG
Interest

Licence
Holder

Operator

Area
(km2)

Avington1

PEDL070

5%

UKOG (GB) Limited

IGas Energy Plc

18.3

Field currently shut in

Broadford
Bridge3

PEDL234

100%

Kimmeridge Oil &
Gas Limited

Kimmeridge Oil &
Gas Limited

300.0

BB-1 & 1z completed,
preparing two further
planning applications

Holmwood3

PEDL143

40%

UKOG

Europa Oil & Gas
(Holdings) plc

91.8

Horndean1

PL211

10%

UKOG (GB) Limited

IGas Energy Plc

27.3

Field in stable production

Horse Hill5

PEDL137

32.435%

Horse Hill
Developments Ltd6

Horse Hill
Developments Ltd6

99.3

Production tests and further
appraisal well(s)
scheduled for 2018

Horse Hill

PEDL246

32.435%

Horse Hill
Developments Ltd6

Horse Hill
Developments Ltd

43.6

As above

Isle of Wight
(Onshore)2,3

PEDL331

65%

UKOG

UKOG

200.0

Markwells
Wood2

PEDL126

100%

UKOG (GB) Limited

UKOG (GB) Limited

11.2

Status

Holmwood-1 exploration well
planned in 2018

Preparing Arreton-3 oil
discovery appraisal well
planning submission
Revised planning
application underway

Notes:
1. Oil field currently in production.
2. Oil discovery pending development and/or appraisal drilling.
3. Exploration asset with drillable prospects and leads. PEDL234 contains the Broadford Bridge-1 and 1z discovery well,
the extension of the Godley Bridge Portland gas discovery plus further exploration prospects.
4. UKOG has a 100% interest in Kimmeridge Oil & Gas Limited, which has a 100% interest in PEDL234.
5. Oil discovery with successful flow test in 3 zones, further long-term testing scheduled in 2018
6. UKOG has a direct 49.9% interest in HHDL, which has a 65% interest in PEDL137 and PEDL246.
Figure 1, UKOG, Table of Interest in Assets
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